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.H\�UHVXOWV

5H3DFN�FRQWULEXWHV�SRVLWLYHO\�WR�WKH�
VRFLHWDO�LQIUDVWUXFWXUH�E\�SURYLGLQJ�
SRVWDO�SDFNDJLQJ�PDWHULDOV��,Q�
DGGLWLRQ��5H3DFN�FRQWULEXWHV�WR�
FUHDWLRQ�RI�MREV�DQG�WD[HV�

7KH�SRVLWLYH�LPSDFWV�DUH�DFKLHYHG�
E\�XVLQJ�UHODWLYHO\�KLJK�DPRXQW�RI�
VFDUFH�KXPDQ�FDSLWDO��7KH�
PDJQLWXGH�RI�WKLV�LPSDFW�ZLOO�UHGXFH�
DV�WKH�FRPSDQ\�JURZV���

)XUWKHUPRUH��5H3DFN�FDXVHV�VPDOO�
DPRXQW�RI�ZDVWH�DQG�HPLVVLRQV��
KRZHYHU��WKH�HQYLURQPHQWDO�LPSDFW�
LV�VLJQLıFDQWO\�ORZHU�WKDQ�IRU�
FRPSDQLHV�SURGXFLQJ�GLVSRVDEOH�
SDFNDJLQJ�

0å0!ÇÀXß0�²Çww�ªæ

2EMHFWLYHV

���&UHDWH�DQ�XQGHUVWDQGLQJ�RI�WKH�
QHW�LPSDFW�RI�5H3DFN

���'HWHUPLQH�HĳHFWLYH�ZD\V�IRU�
5H3DFN�WR�XWLOLVH�QHW�LPSDFW�GDWD�
WR�JDLQ�EXVLQHVV�EHQHıWV

���'HıQH�ZD\V�IRU�5H3DFN�WR�
FRQWLQXRXVO\�WUDFN�DQG�
FRPPXQLFDWH�LWV�QHW�LPSDFW�DQG�
VKDUH�LWV�IXWXUH�LPSURYHPHQW�
HĳRUWV

0HWKRGRORJ\

7KH�QHW�LPSDFW�SURıOH�RI�D�
FRPSDQ\�LV�EDVHG�RQ�WKH�LPSDFWV�
RI�WKH�SURGXFWV�DQG�VHUYLFHV�LW�
SURYLGHV�

7KH�DQDO\VLV�ZDV�FRQGXFWHG�ZLWK�
WKH�8SULJKW�QHW�LPSDFW�PRGHO��7KH�
PRGHO�XWLOL]HV�VFLHQWLıF�DUWLFOHV�DQG�
PDFKLQH�OHDUQLQJ�WR�VXPPDUL]H�
KRZ�SURGXFWV��VHUYLFHV��DQG�
FRPSDQLHV�LPSDFW�WKH�
HQYLURQPHQW��KHDOWK�RI�SHRSOH��
VRFLHW\�DV�ZHOO�DV�FUHDWLRQ�DQG�
GLVWULEXWLRQ�RI�NQRZOHGJH�

5HDG�PRUH��
XSULJKWSURMHFW�FRP�DERXW�PRGHO

https://www.uprightproject.com/model
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�� 2EMHFWLYHV��ZKDW�ZDV�SXUVXHG"
�� 0HWKRGRORJ\��KRZ�ZDV�WKH�DQDO\VLV�FRQGXFWHG"
�� 5HVXOWV��ZKDW�LV�WKH�QHW�LPSDFW�RI�5H3DFN"
�� 'LVFXVVLRQ��ZKDW�LV�WKH�VR�ZKDW"
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'HWHUPLQH�HĳHFWLYH�ZD\V�IRU�5H3DFN�WR�XWLOLVH�QHW�LPSDFW�GDWD�WR�JDLQ�
EXVLQHVV�EHQHıWV

� h0!ÀXß0²��I�ÀR0�!�mm� �ª�ÀX�y

̉͌ �ÇÀmXy0���à�æ�I�ªà�ª(
'HıQH�ZD\V�IRU�5H3DFN�WR�FRQWLQXRXVO\�WUDFN�DQG�FRPPXQLFDWH�LWV�QHW�
LPSDFW�DQG�VKDUH�LWV�IXWXUH�LPSURYHPHQW�HĳRUWV

̇͌ Çy(0ª²À�y(�y0À�Xw§�!À
&UHDWH�DQ�XQGHUVWDQGLQJ�RI�WKH�QHW�LPSDFW�RI�5H3DFN�DQG�KRZ�LWV�
SURGXFWV�FRQWULEXWH�WR�WKH�RYHUDOO�SURıOH

̈͌ (0À0ªwXy0�à�æ²�À��ÇÀXmXð0
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àR��R�m(²�ÀR0�§�à0ª͍
D�N�D��UHDVRQV�IRU�F\QLFV�WR�FDUH��WRR

0w§m�æ00²

Ř:KHUH�GR�,�GHGLFDWH�
P\�HTXLW\�L�H��ZKLFK�
FRPSDQ\�GR�,�LQYHVW�

LQ"Ř

!Ç²À�w0ª²Xyß0²À�ª²

Ř:KHUH�GR�,�GHGLFDWH�
P\�PRQH\�L�H��ZKLFK�
FRPSDQ\�GR�,�EX\�

IURP"Ř

Ř:KHUH�GR�,�GHGLFDWH�
P\�WLPH�L�H��ZKLFK�
FRPSDQ\�GR�,�ZRUN�

IRU"Ř
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��y0à�Àæ§0��I�©Ç�yÀXIX!�ÀX�y�w�(0m�À�� ªXyJ��ÇÀ�
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%LJ�VWXĳ�RQO\

3OXVHV�DQG�
PLQXVHV

)RFXV�DOVR�RQ�
GRZQVWUHDP
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:H�GR�QRW�XQGHUVWDQG�KRZ�UHVRXUFHV�
VKRXOG�EH�DOORFDWHG�LQ�WKH���VW�
FHQWXU\�FDSLWDOLVWLF�V\VWHP�LQ�RUGHU�WR�
PD[LPL]H�WKH�OLNHOLKRRG�RI�VXUYLYDO�RI�D�
WKULYLQJ�KXPDQNLQG�DQG�WKH�SODQHW�ZH�
DUH�LQKDELWLQJ�

§ª� m0w
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%XLOG�D�WRS�GRZQ�PRGHO�WKDW
DOORFDWHV�DOO�SRVLWLYH�DQG
QHJDWLYH�LPSDFWV�YDOXHV�FDXVHG
E\�WKH�SULYDWH�VHFWRU�JOREDOO\�WR
UHDO�FRPSDQLHV�

²�mÇÀX�y
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%XLOG�D�QHWZRUN�RI�DOO�SURGXFWV�DQG�VHUYLFHV�WUDGHG�JOREDOO\�DQG�WKHLU�OLQNV�WR�RQH�
DQRWKHU��YDOXH�FKDLQ�UHODWLRQV��HQDEOHUV��JHQHUDOL]DWLRQV���VSHFLDOL]DWLRQV��
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²Ç§§mX0ª
3HVWLFLGHV

²Ç§§mX0ª
7UDFWRU

²Ç§§mX0ª
$SSOH�WUHH�IHUWLOL]HU

!Ç²À�w0ª
:KROHVDOH�RI�IUXLWV

!Ç²À�w0ª
$SSOH�SLH�VROG�LQ�EDNHU\

0y(�Ç²0ª
(DWLQJ�DSSOHV

§�ª0yÀ
)UXLWV

§�ª0yÀ
3RPH�IUXLWV�DQG
VWRQH�IUXLWV

!RXm(
*UHHQ�DSSOH

!RXm(
5HG�DSSOH

!RXm(
<HOORZ�DSSOH

§ª�(Ç!À
$SSOH
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%XLOG�D�QHWZRUN�RI�DOO�SURGXFWV�DQG�VHUYLFHV�WUDGHG�JOREDOO\�DQG�WKHLU�OLQNV�WR�RQH�
DQRWKHU��YDOXH�FKDLQ�UHODWLRQV��HQDEOHUV��JHQHUDOL]DWLRQV���VSHFLDOL]DWLRQV��
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%XLOG�D�QHWZRUN�RI�DOO�SURGXFWV�DQG�VHUYLFHV�WUDGHG�JOREDOO\�DQG�WKHLU�OLQNV�WR�RQH�
DQRWKHU��YDOXH�FKDLQ�UHODWLRQV��HQDEOHUV��JHQHUDOL]DWLRQV���VSHFLDOL]DWLRQV��
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 ÇXm(���
w�(0m��I�
y0À�ß�mÇ0�
!ª0�ÀX�y� æ�
!�w§�yX0²

̈͌ (0IXy0�Xw§�!À
%XLOG�D�YDOXH�FUHDWLRQ�JULG�DLPLQJ�DW�FRYHULQJ�DOO�PDMRU�SRVLWLYH�DQG�QHJDWLYH
LPSDFWV�FRPSDQLHV�KDYH�RQ�WKH�VXUURXQGLQJ�ZRUOG



*+*�HPLVVLRQV
1RQ�*+*�HPLVVLRQV
%LRGLYHUVLW\
)UHVK�ZDWHU
:DVWH

'LVHDVHV
'LHW
3K\VLFDO�DFWLYLW\
5HODWLRQVKLSV
0HDQLQJ�	�MR\

6FDUFH�KXPDQ�FDSLWDO
.QRZOHGJH�LQIUDVWUXFWXUH
&UHDWLQJ�NQRZOHGJH
'LVWULEXWLQJ�NQRZOHGJH

7D[HV
-REV
6RFLHWDO�LQIUDVWUXFWXUH
(TXDOLW\
6RFLHWDO�VWDELOLW\

ÀR0�Ç§ªXJRÀ�
w�(0m�!�y²X(0ª²�
̇̏�Xw§�!À�
!�À0J�ªX0²�Xy�̊�
(Xw0y²X�y²

,PSDFWV�FDQ�EH�QHJDWLYH�DQG�SRVLWLYH

0yßXª�yw0yÀ

R0�mÀR

²�!X0Àæ

jy�àm0(J0
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̈͌ (0IXy0�Xw§�!À
%XLOG�D�YDOXH�FUHDWLRQ�JULG�DLPLQJ�DW�FRYHULQJ�DOO�PDMRU�SRVLWLYH�DQG�QHJDWLYH
LPSDFWV�FRPSDQLHV�KDYH�RQ�WKH�VXUURXQGLQJ�ZRUOG
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%XLOG�D�QHWZRUN�RI�DOO�SURGXFWV�DQG�VHUYLFHV�WUDGHG�JOREDOO\�DQG�WKHLU�OLQNV�WR�RQH�
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̈͌ (0IXy0�Xw§�!À
%XLOG�D�YDOXH�FUHDWLRQ�JULG�DLPLQJ�DW�FRYHULQJ�DOO�PDMRU�SRVLWLYH�DQG�QHJDWLYH
LPSDFWV�FRPSDQLHV�KDYH�RQ�WKH�VXUURXQGLQJ�ZRUOG

̉͌ �ÀÀªX ÇÀ0�Xw§�!À
$WWULEXWH�������RI�HDFK�LPSDFW�FDXVHG�E\�FRPSDQLHV�JOREDOO\
WR�HDFK�QRGH�LQ�WKH�DERYH�PHQWLRQHG�QHWZRUN



7+(�835,*+7�352-(&7

!m�²²XIX!�ÀX�y��I�²!X0yÀXIX!��ªÀX!m0²

LPSDFW7HUP��FDQFHU

SURGXFW7HUP��WREDFFR

DEVWUDFW��WKLV�VWXG\
LQYHVWLJDWHV�WKH�HĳHFWV�RI
VPRNLQJ�LQ�DGROHVFHQWV�LQ����

FRUUHFW/DEHO��,

3G� �����

3L� �����

3L� �����

3L� �����

!m�²²XIX0ª §ª0(X!ÀX�yXy§ÇÀ

yġƼƞöŢ�ŭġƴǕŸƞŞ

���0��VFLHQWLıF�DUWLFOHV
IURP�&25(�GDWDEDVH���GDWDVHWV�
IURP�H�J��,3&&�DQG�2(&'

Ɣ 'HHS�QHXUDO�QHWZRUN�EDVHG�RQ�%(57�IURP�*RRJOH�5HVHDUFK
Ɣ 3UH�WUDLQHG�ZLWK�WKH�IXOO�:LNLSHGLD�FRUSXV�IRU�WUDQVIHU�OHDUQLQJ
Ɣ 7UDLQHG�ZLWK���������DUWLFOHV�PDQXDOO\�FODVVLıHG�E\�8SULJKW
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%XLOG�D�YDOXH�FUHDWLRQ�JULG�DLPLQJ�DW�FRYHULQJ�DOO�PDMRU�SRVLWLYH�DQG�QHJDWLYH
LPSDFWV�FRPSDQLHV�KDYH�RQ�WKH�VXUURXQGLQJ�ZRUOG

̉͌ �ÀÀªX ÇÀ0�Xw§�!À
$WWULEXWH�������RI�HDFK�LPSDFW�FDXVHG�E\�FRPSDQLHV�JOREDOO\
WR�HDFK�QRGH�LQ�WKH�DERYH�PHQWLRQHG�QHWZRUN
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%XLOG�D�YDOXH�FUHDWLRQ�JULG�DLPLQJ�DW�FRYHULQJ�DOO�PDMRU�SRVLWLYH�DQG�QHJDWLYH
LPSDFWV�FRPSDQLHV�KDYH�RQ�WKH�VXUURXQGLQJ�ZRUOG
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$WWULEXWH�������RI�HDFK�LPSDFW�FDXVHG�E\�FRPSDQLHV�JOREDOO\
WR�HDFK�QRGH�LQ�WKH�DERYH�PHQWLRQHG�QHWZRUN

̊͌ I�ªw�!�w§�yX0²
%XLOG�FRPSRVLWLRQV�FRQVLVWLQJ�RI�SURGXFWV�DQG�VHUYLFHV��ZHLJKLQJ�ZLWK
UHYHQXH�FRQWULEXWLRQV��WR�IRUP�FRPSDQLHV
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%XLOG�FRPSRVLWLRQV�FRQVLVWLQJ�RI�FRPSDQLHV��ZHLJKLQJ�ZLWK�IXQGV�LQYHVWHG�ORDQ
VL]H�UHYHQXH�HWF��WR�IRUP�IXQGV�SRUWIROLRV�LQGXVWULHV�FRPSDQ\�JURXSV�HWF

̈͌ (0IXy0�Xw§�!À
%XLOG�D�YDOXH�FUHDWLRQ�JULG�DLPLQJ�DW�FRYHULQJ�DOO�PDMRU�SRVLWLYH�DQG�QHJDWLYH
LPSDFWV�FRPSDQLHV�KDYH�RQ�WKH�VXUURXQGLQJ�ZRUOG

̉͌ �ÀÀªX ÇÀ0�Xw§�!À
$WWULEXWH�������RI�HDFK�LPSDFW�FDXVHG�E\�FRPSDQLHV�JOREDOO\
WR�HDFK�QRGH�LQ�WKH�DERYH�PHQWLRQHG�QHWZRUN

̊͌ I�ªw�!�w§�yX0²
%XLOG�FRPSRVLWLRQV�FRQVLVWLQJ�RI�SURGXFWV�DQG�VHUYLFHV��ZHLJKLQJ�ZLWK
UHYHQXH�FRQWULEXWLRQV��WR�IRUP�FRPSDQLHV
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$JJUHJDWH�QHW�LPSDFW�SURıOH�RI�86�)RUWXQH����

0RUH�LPSDFW�SURıOHV�DYDLODEOH�DW�
KWWSV���PRGHO�XSULJKWSURMHFW�FRP�
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&RQWULEXWLQJ�SURGXFWV��PLQRU�ZHLJKW�LQ�WKH�SURGXFW�VHW��
Ɣ 3URPRWLRQ�VHUYLFHV
Ɣ ,7�VXSSRUW�VHUYLFHV
Ɣ &XVWRPHU�DQDO\WLFV�VHUYLFHV

ª0§�!jͬ²�Xw§�!À�X²� �²0(��y�ÀR0�Xw§�!À²��I�ÀR0�
§ª�(Ç!À²��y(�²0ªßX!0²�XÀ�§ª�ßX(0²
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0DLQ�SURGXFW��
Ɣ 5HXVDEOH�SRVWDO�SDFNDJHV�

PDGH�RI�UHF\FOHG�SODVWLF
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$OO�EXVLQHVVHV�XVH�VRPH�HQYLURQPHQWDO�UHVRXUFHV�
DQG�FUHDWH�HPLVVLRQV�WKURXJKRXW�WKHLU�OLIHF\FOH��
5H3DFN�FUHDWHV�VPDOO�DPRXQW�RI�ZDVWH�DQG�
HPLVVLRQV��KRZHYHU��WKH�HQYLURQPHQWDO�LPSDFW�LV�
VLJQLıFDQWO\�ORZHU�WKDQ�IRU�FRPSDQLHV�SURGXFLQJ�
GLVSRVDEOH�SDFNDJLQJ�

5H3DFNŖV�LPSDFW�RQ�KHDOWK�UHODWHG�LVVXHV�LV�
PLQLPDO�

5H3DFN�FRQWULEXWHV�WR�VRFLHW\�WKURXJK�MREV�DQG�
WD[HV�SDLG��$V�D�VWDUWXS��5H3DFN�FUHDWHV�ORWV�RI�
QHZ�MREV�FRPSDUHG�WR�LWV�UHYHQXH��3RVWDO�SDFNDJHV�
HQDEOH�SRVWDO�VHUYLFHV��ZKLFK�DUH�SDUW�RI�HVVHQWLDO�
VRFLHWDO�LQIUDVWUXFWXUH�

6FDUFH�KXPDQ�FDSLWDO�LOOXVWUDWHV�WKH�RSSRUWXQLW\�
FRVW�RI�VFDUFHO\�DYDLODEOH�KXPDQ�FDSLWDO��5H3DFN�
HPSOR\HV�KLJKO\�HGXFDWHG�ZRUNIRUFH��EXW�WKLV�LV�ZHOO�
FRPSHQVDWHG�IRU�RQ�WKH�SRVLWLYH�VLGH�

y0À�Xw§�!À�§ª�IXm0��I�ª0§�!j
5H3DFN�KDV�D�VWURQJ�FRQWULEXWLRQ�WR�WKH�VRFLHW\�ZKLOH�FDXVLQJ�RQO\�OLWWOH�VWUDLQ�RQ�WKH�HQYLURQPHQW
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&RPSDULQJ�GLĳHUHQW�W\SHV�
RI�SRVWDO�SDFNDJHV�UHYHDOV�
GLĳHUHQFHV�HVSHFLDOO\�LQ�
*+*�DQG�ZDVWH�LPSDFW�
FDWHJRULHV�

5HXVDELOLW\�RI�SDFNDJLQJ�
DOVR�LQFUHDVHV�D�SURGXFWŖV�
SRVLWLYH�VFRUH�LQ�WKH�
6RFLHW\�GLPHQVLRQ�IRU�WZR�
PDLQ�UHDVRQV�
��UHIXUELVKPHQW�RI�XVHG�
SDFNDJLQJ�SURYLGHV�MREV�
��HDFK�SDFNDJH�FDQ�EH�
XVHG�PXOWLSOH�WLPHV��
UHVXOWLQJ�LQ�D�ODUJHU�SRVLWLYH�
VFRUH�RQ�VRFLHWDO�
LQIUDVWUXFWXUH

ª0§�!j�§ª�ßX(0²��y�0yßXª�yw0yÀ�mmæ�²�Çy(��mÀ0ªy�ÀXß0�
À��(X²§�²� m0�§�!j�JXyJ�§ª�(Ç!À²
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$V�5H3DFN�DQG�3DSWLF�DUH�
ERWK�VPDOO�DQG�QHZO\��
HVWDEOLVKHG�FRPSDQLHV��
WKH\�FUHDWH�PRUH�MREV�
UHODWLYH�WR�UHYHQXH��7KLV�
UHVXOWV�LQ�D�KLJKHU�VFRUH�LQ�
WKH�6RFLHW\�GLPHQVLRQ�

,Q�WKH�HQYLURQPHQW�
GLPHQVLRQ��WKH�ELJJHVW�
GLĳHUHQFH�FDQ�EH�VHHQ�LQ�
WKH�ZDVWH�FDWHJRU\��

5H\QROGVŖ�PDLQ�PDWHULDO�LV�
SODVWLF��ZKLFK�FUHDWHV�
PRUH�VHYHUH�HQYLURQPHQWDO�
LPSDFWV��

3DSWLF�SURGXFHV�
SDFNDJLQJ�PDWHULDOV�IURP�
ZRRG�ıEUH�ELRFRPSRVLWH��
ZKLFK�UHGXFHV�LWV�ZDVWH�
DQG�*+*�LPSDFW��
+RZHYHU��3DSWLFŖV�
SURGXFWV�DUH�GLVSRVDEOH��

1%��WKHVH�DUH�UHODWLYH�
VFRUHV��VR�JURXSV�DQG�
FRPSDQLHV�RI�GLĳHUHQW�
VL]HV�FDQ�EH�FRPSDUHG�
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y0À�Xw§�!À�§ª�IXm0��I�ª0§�!j�͡�IÇÀÇª0�²!0y�ªX�
,Q�DQ�LPDJLQDU\�IXWXUH�VFHQDULR�IRU�5HSDFN������PLO�ŭ�UHYHQXH�������HPSOR\HHV���WKH�UROH�RI�

MREV�DQG�VFDUFH�KXPDQ�FDSLWDO�GHFUHDVHV
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$Q�H[HPSODU\�
FRPSDULVRQ�EHWZHHQ�
IRRG��SKDUPDFHXWLFDOV�DQG�
FRVPHWLFV�SDFNDJLQJ�
PDGH�RI�ZRRG�ıEUH�

8SULJKW�PRGHO�DOVR�
FRQVLGHUV�WKH�
GRZQVWUHDP�LPSDFWV��
L�H��WKH�LPSDFWV�RI�D�
FRPSDQ\ŖV�FXVWRPHUV�
VXFK�DV�IRRG�RU�
SKDUPDFHXWLFDO�
FRPSDQLHV�

$V�FDQ�EH�H[SHFWHG��IRRG�
DQG�SKDUPDFHXWLFDOV�KDYH�
D�ELJJHU�SRVLWLYH�LPSDFW�
RQ�KHDOWK�WKDQ�IRU�H[DPSOH�
FRVPHWLFV�

y0À�Xw§�!À��I���§�!j�J0�(0§0y(²��y�àR0ª0�XÀͬ²� 0XyJ�Ç²0(
5H3DFN�FDQ�LPSURYH�LWV�LPSDFW�HYHQ�IXUWKHU�E\�IRFXVLQJ�RQ�QHW�SRVLWLYH�FXVWRPHU�VHJPHQWV
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1DVGDT�+HOVLQNL�LQFOXGHV�
H�J��FRPSDQLHV�ZRUNLQJ�LQ�
WKH�KHDOWK�VHFWRU��VXFK�DV�
2ULRQ�DQG�7HUYH\VWDOR���
OHDGLQJ�WR�D�SRVLWLYH�
LPSDFW�LQ�WKH�KHDOWK�
FDWHJRU\��

2Q�WKH�RWKHU�KDQG��
FRPSDQLHV�VXFK�DV�1HVWH�
DQG�+.6FDQ�KDYH�QHJDWLYH�
HĳHFWV�RQ�KHDOWK�WKURXJK�
SURGXFWLRQ�RI�IRVVLO�IXHOV�
DQG�PHDW�SURGXFWV��
UHVSHFWLYHO\��

7HOHFRPPXQLFDWLRQV�
FRPSDQLHV�LQ�1DVGDT�
+HOVLQNL�OHDG�WKH�SRVLWLYH�
LPSDFW�RQ�NQRZOHGJH�
LQIUDVWUXFWXUH��

!�w§�ªX²�y�À��y�²(�©�R0m²XyjX�ª0ß0�m²�Àæ§X!�m�(XII0ª0y!0²�
 0Àà00y�²À�ªÀÇ§²��y(�w�ª0�0²À� mX²R0(�!�w§�yX0²

1%��WKHVH�DUH�UHODWLYH�
VFRUHV��VR�JURXSV�DQG�
FRPSDQLHV�RI�GLĳHUHQW�
VL]HV�FDQ�EH�FRPSDUHG�

3HU�UHYHQXH�FUHDWHG��
5HSDFN�SURYLGHV�
VLJQLıFDQWO\�PRUH�MREV�WKDQ�
DQ�DYHUDJH�1DVGDT�
+HOVLQNL�FRPSDQ\�
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&RPSDULQJ�5H3DFN�WR�
1DVGDT�+HOVLQNL�FRPSDQ\�
JURXS�WKURXJK�HTXDO�
ZHLJKWV�YDOXH�VHW��

7KLV�LV�WKH�GHIDXOW�YDOXH�VHW�

1DVGDT�+HOVLQNL�LV�D�
UHYHQXH�ZHLJKWHG�JURXS�RI�
FRPSDQLHV�OLVWHG�LQ�1DVGDT�
+HOVLQNL�

(TXDO�ZHLJKWV�YDOXH�VHW

ß�mÇ0�²0À²�!�y� 0�Ç²0(�À���²²0²²�R�à�²À�j0R�m(0ª²�wXJRÀ�
ß�mÇ0�(XII0ª0yÀ�Xw§�!À²�
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&RPSDULQJ�5H3DFN�WR�
1DVGDT�+HOVLQNL�FRPSDQ\�
JURXS�WKURXJK�D�YDOXH�VHW�
HPSKDVL]LQJ�NQRZOHGJH�
LPSDFWV�

7KURXJK�WKLV�OHQV��WKH�QHW�
VFRUH�RI�5H3DFN�GURSV�

9DOXH�VHW�HPSKDVL]LQJ�WKH�NQRZOHGJH�FDWHJRU\

ß�mÇ0�²0À²�!�y� 0�Ç²0(�À���²²0²²�R�à�²À�j0R�m(0ª²�wXJRÀ
�ß�mÇ0�(XII0ª0yÀ�Xw§�!À²�
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&RPSDULQJ�5H3DFN�WR�
1DVGDT�+HOVLQNL�FRPSDQ\�
JURXS�WKURXJK�D�YDOXH�VHW�
HPSKDVL]LQJ�WD[HV�DQG�
MREV�

7KURXJK�WKLV�OHQV��ERWK�
5H3DFN�DQG�1DVGDT�
+HOVLQNL�DUH�VWURQJO\�QHW�
SRVLWLYH�

'LĳHUHQW�YDOXH�VHWV�KLJKOLJKW�
WKDW�WKH�QHW�VFRUH�GHSHQGV�
RQ�RQHŖV�YDOXHV��7KHUHIRUH�
GLYLGLQJ�FRPSDQLHV�LQWR�
JRRG�RU�EDG�LV�QRW�
PHDQLQJIXO�

9DOXH�VHW�HPSKDVL]LQJ�WD[HV�DQG�MREV

ß�mÇ0�²0À²�!�y� 0�Ç²0(�À���²²0²²�R�à�²À�j0R�m(0ª²�wXJRÀ�
ß�mÇ0�(XII0ª0yÀ�Xw§�!À²�



̊͌�(X²!Ç²²X�y͆�àR�À�X²�
ÀR0�²�͡àR�À͍
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ÇÀXmXðXyJ�y0À�Xw§�!À�©Ç�yÀXIX!�ÀX�y�À�� 0y0IXÀ�ª0§�!jͬ²�
 Ç²Xy0²²��y(�²Ç²À�Xy� XmXÀæ�(X²!Ç²²X�y

²Àª�À0Jæ!�wwÇyX!�ÀX�y²

Ɣ +LJKOLJKW�5H3DFNŖV�SRVLWLYH�LPSDFW�RQ�VRFLHW\�DQG�
RQ�WKH�HQYLURQPHQW�FRPSDUHG�WR�RWKHU�SDFNDJLQJ�
SURYLGHUV

Ɣ 6HW�QHW�LPSDFW�WDUJHWV�DQG�WUDFN�SURJUHVV�RYHU�
WLPH

Ɣ 7LH�GLĳHUHQW�LQLWLDWLYHV�DQG�WDUJHWV�DURXQG�SRVLWLYH�
QHW�LPSDFW

Ɣ &RPPXQLFDWH�SRVLWLRQLQJ��WDUJHWV�DQG�NH\�
LQLWLDWLYHV�WR�VWDNHKROGHUV��FXVWRPHUV��LQYHVWRUV��
HPSOR\HHV��RWKHUV�

Ɣ +RZ�GRHV�5H3DFNŖV�QHW�LPSDFW�FKDQJH�ZKHQ�WKH�
EXVLQHVV�FKDQJHV"

Ɣ +RZ�GRHV�5H3DFNŖV�QHW�LPSDFW�FKDQJH�ZKHQ�WKH�
ZRUOG�FKDQJHV"

Ɣ +RZ�GR�5H3DFNŖV�FXVWRPHUV�DĳHFW�WKH�QHW�
LPSDFW"

Ɣ $UH�WKHUH�FKRLFHV�WKDW�UHPDLQ�ŗVDIHU�EHWVŘ�XQGHU�
IXWXUH�VFHQDULRV�WKDQ�RWKHUV"

:KDW�LPSOLFDWLRQV�GRHV�WKH�QHW�LPSDFW�GDWD�KDYH�RQ�5H3DFNŖV�RZQ�XQGHUVWDQGLQJ�RI�LWV�YDOXH�FUHDWLRQ"
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²0ÀÀXyJ�Xw§�!À�À�ªJ0À²��y(�w0�²ÇªXyJ�Xw§�!À��ß0ª�ÀXw0



)XWXUH�VFHQDULRV�ZLWK�QHW�
LPSDFW��KRZ�GR�JOREDO�IXWXUH�
VFHQDULRV�DQG�RXU�EXVLQHVV�
JURZWK�VFHQDULRV�JR�WRJHWKHU"

y0À�
§�²XÀXß0�
y�ª(X!²͆�
§R�²0�̈

4XHVWLRQV�DGGUHVVHG�

+RZ�GRHV�\RXU�FRPSDQ\ŖV�QHW�LPSDFW�FKDQJH�
XQGHU�ıYH�JOREDO�IXWXUH�VFHQDULRV"

$UH�WKHUH�FKRLFHV�WKDW�UHPDLQ�ŗVDIHU�EHWVŘ�XQGHU�
DOO�VFHQDULRV�WKDQ�RWKHUV"

+RZ�GR�\RXU�RZQ�IXWXUH�EXVLQHVV�VFHQDULRV�SOD\�
WRJHWKHU�ZLWK�JOREDO�FKDQJHV"

:KDW�ULVNV�DQG�RSSRUWXQLWLHV�DULVH�IRU�LQYHVWRUV�WR�
EH�PRUH�UHVLOLHQW�WR�JOREDO�FKDQJHV"

KWWSV���ZZZ�XSULJKWSURMHFW�FRP�QHW�SRVLWLYH�QRUGLFV�SKDVH�

https://www.uprightproject.com/net-positive-nordics%23phase2


([DPSOH��<,7ŖV�QHW�
LPSDFW�SURıOH�
LQFOXGLQJ�RZQ�
FRPPHQWDU\�
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ÀXw0mXy0�I�ª�ªġ§öēŞ

6WHS��
�WRGD\� Ɣ 5H3DFNŖV�QHW�LPSDFW�ZRUNVKRS

6WHS��
�6HS���WK� Ɣ 6LJQ�XS�GHDGOLQH�RI�1HW�3RVLWLYH�(XURSH�ZLWK�*OREDO�6FHQDULRV

6WHS�� Ɣ &RPPXQLFDWH�QHW�LPSDFW�DQG�VWUDWHJLF�SRVLWLRQLQJ�LQWHUQDOO\�DQG�
SXEOLFO\

6WHS�� Ɣ 6WDUW�WUDFNLQJ�QHW�LPSDFW�SURJUHVV�RYHU�WLPH
Ɣ 6HW�QHW�LPSDFW�WDUJHWV




